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Key Indicators

In April 2015, OPEC Reference Basket increased by 9.2% or $4.8/bbl
from the previous month level to stand at $57.3/bbl.

World Oil Demand in April 2015, decreased by 0.7% or 0.7 million b/d
from the previous month level to reach 92.8 million b/d.

World oil supplies in April 2015, decreased by 0.2% or 0.2 million b/d
from the previous month level to reach 96.8 million b/d.

US crude oil imports in March 2015, decreased by 0.04% from the
previous month level to reach 7.3 million b/d, and US product imports
decreased by 8.9% to reach about 1.9 million b/d.

OECD commercial inventories in March 2015 increased by 39 million
barrels from the previous month level to reach 2768 million barrels, and
Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1846 million barrels.

The average spot price of natural gas at the Henry Hub in April 2015
decreased by $0.24/million BTU from previous month level to reach
$2.57/ million BTU.

The Price of Japanese LNG imports decreased in March 2015 by
$1.1/m BTU to reach $12.2/m BTU, the Price of Chinese LNG imports
decreased by $0.2/m BTU to reach to $10.1/m BTU, and the Price of
Korean LNG imports decreased by $0.4/m BTU to reach $13.1/m BTU.

Arab LNG exports to Japan, Korea and China were about 4.727 million
tonsin March 2015 (a share of 37.7% of total imports).
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. OIl Market

1. Prices
e CrudeOil Prices

Weekly average price of OPEC basket increased during the first week of
April 2015, recording $53.9/bbl, and continued to rise thereafter , to reach
its highest level of $61.4/bbl during the fourth week, as shown in figure 1:
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Figure 1

Weekly Average Spot Prices of OPEC Basket of Crudes, 2014-2015
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On monthly basis, OPEC Reference Basket in April 2015, averaged
$57.3/bbl, representing an increase of $4.8/bbl or 9.2% comparing with
previous month, and a decrease of $47.0/bbl or 45% from the same month
of previous year .The belief that oil supply glut may be easing , demand for
crude picked up as refiners returned from maintenance in US, healthy
refining margins particularly in Asia and to some extent in Europe, higher
demand projected ahead of the peak US driving season, and geopolitical
tensions, were major stimulus for the increase in oil prices during the

month of April 2015 to its highest level this year.
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Table (1) and figure (2) show the change in the price of the OPEC basket
versus last month and the corresponding month of last year :

Tablel

Changein Price of the OPEC Basket of Crudes, 2014-2015
(%/bbl)

Apr.

OPEC Basket
Price 104.3 1054 | 1079 | 105.6 @ 100.8

Change from
previous 0.1 11 25 -23 -4.9 -4.8 -10.9 -95 -16.1 -15.1 9.7
Month
Change from
same month
of Previous
Y ear

4.7 6.9 12 -6.8 -127 | -216 | -294 | -482 | -603 | -51.3

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12™ and
13" crudes comprising the new OPEC Basket. As of Jan.2009, the basket excluded the Indonesian crude.

Figure 2
Change in the Price of the OPEC Basket of Crudes, 2014-2015
($/bbl)

m Change from previous Month

m Change from same month of Previous Year
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2013-2015.
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e Spot Prices of Petroleum Products

- USGulf

In March 2015, the spot prices of premium gasoline increased by
3.7% or $2.8/bbl comparing with their previous month levels to reach
$78.4/bbl, whereas spot prices of gas oil decreased by 6.3% or $4.7/bbl to
reach $68.8/bbl, and spot prices of fuel oil decreased by 4% or $2.1/bbl to
reach $51.6/bbl.

- Rotterdam

The spot prices of premium gasoline increased in March 2015, by
5.3% or $3.9/bbl comparing with their previous month levels to reach
$77.6/bbl, whereas spot prices of gas oil decreased by 4.3% or $3.2/bbl to
reach $71.8/bbl, and spot prices of fuel oil decreased by 3.5% or $1.7/bbl
to reach $45.4/bbl.

- Mediterranean

The spot prices of premium gasoline increased in March 2015, by
7.5% or $5.1/bbl comparing with previous month levels to reach $73.4/bbl,
whereas spot prices of gas oil decreased by 3.9% or $2.9/bbl to reach
$73.4/bbl, and spot prices of fuel oil decreased by 2.4% or $1.2/bbl to
reach $47.9/bbl.

- Singapore

The spot prices of premium gasoline increased in March 2015, by

4.7% or $3.3/bbl comparing with previous month levels to reach $73.8/bbl,
spot prices of gas oil increased by 0.2% or $0.1/bbl to reach $72.2/bbl,

whereas spot prices of fuel oil decreased by 6.2% or $3.4/bbl to reach
$51.5/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets

from March 2014 to March 2015.
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Figures
Monthly Average Spot Prices of Premium Gasoline, 2014-2015
(S'bbl)
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Table (4) in the annex shows the average monthly spot prices of
petroleum products, 2013-2015.

e Spot Tanker Crude Freight Rates

In March 2015, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

decreased by 7 points or 11.7% comparing with previous month to reach

53 points on the World Scale (WS’), freight rates for crude oil for tanker

size (270-285 thousand deadweight tons (dwt)), leaving Middle Eastern

ports to the West, decreased by 7 points or 19.4% comparing with previous

month to reach 29 points on the World Scale (WS), and freight rates for
inter - Mediterranean for small to medium sized tankers (80-85 thousand
deadweight tons (dwt)), decreased by 12 points or 9.4% comparing with
previous month to reach 116 points on the World Scale (WS).

Figure (4) shows the freight rates for crude oil to all three
destinations from March 2014 to March 2015.
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] A
Figured

Monthly Spot Crude Oil Tanker Freight Rates, 2014-2015
(World Scale)*
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In March 2015, monthly spot Tanker freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Middle Eastern ports to the East, increased by 20 points, or 18.5%
comparing with previous month to reach 128 points on WS. Similarly
freight rates for Petroleum Products across Mediterranean [for tanker size
30-35 thousand deadweight tons (dwt)], increased by 16 points, or 9.8% to
reach 180 points on WS, and freight rates for petroleum products [for

tanker size 30-35 thousand deadweight tons (dwt)], leaving Mediterranean

to North-West Europe also increased by 16 points, or 9.2% to reach 190

points on WS.

Figure (5) shows the freight rates for oil products to all three
destinations from March 2014 to March 2015.
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Figure 5
Monihly Spot Product Tanker Freight Rates, 2014-2015
{(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2013-215.

2.Supply and Demand

Preliminary estimates in April 2015 show a decrease in world ail
demand by 0.7% or 0.7 million b/d, comparing with the previous month to
reach 92.8 million b/d, representing an increase of 1.3 million b/d from

their last year level.

Demand in OECD countries decreased by 2.2% or 1 million b/d
comparing with their previous month level to reach 45.3 million b/d,
representing an increase of 0.4 million b/d from their last year level.
Whereas demand in Non-OECD countries increased by 0.6% or 0.3
million b/d comparing with their previous month level to reach 47.5
million b/d, representing an increase of 0.9 million b/d from their last

year level.
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On the supply side, preliminary estimates show that world oil supplies
for April 2015 decreased by 0.2% or 0.2 million b/d comparing with the
previous month level to reach 96.8 million b/d, a level that is 3.8 million

b/d higher than last year.

In April 2015, OPEC crude oil and NGLs/condensates total supplies
decreased by 0.5% or 0.2 million b/d comparing with the previous month

level to reach 37.6 million b/d, a level that is 2 million b/d higher than last

year. Whereas Preliminary estimates show that Non-OPEC supplies

remained stable at the same previous month level of 59.3 million b/d,
a level that is 1.9 million b/d higher than last year.

Preliminary estimates of the supply and demand for April 2015 reveal a
surplus of 4.0 million b/d, compared to a surplus of 3.5 million b/d in
March 2015 and a surplus of 1.6 million b/d in April 2014, as shown in
table (2) and figure (6):

Table (2)
World Oil Supply and Demand
(Million b/d)

April March Change from Change from
2015 2015 March 2015 April 2014

OECD Demand 45.3 46.3 -1.0 0.4
Rest of the World 47.5 47.2 0.3 0.9
World Demand 92.8 93.5 -0.7 1.3
OPEC Supply : 37.6 37.8 -0.2 2.0

Crude Oil 30.8 31.0 -0.2 15

NGLs & Cond. 6.8 6.8 0.0 . 0.5
Non-OPEC Supply 57.3 57.3 0.0 2.4
Processing Gain 2.0 2.0 0.0 . -0.5
World Supply 96.8 97.0 -0.2 3.8
Balance 4.0 3.5

Sour ce: Energy Intelligence Briefing May 8, 2015.
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Figureo6
Werld Oil Supply and Demand
{ million b/d)
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2013-2015.

3.0il Trade

USA
In March 2015, US crude oil imports decreased by 3 thousand b/d or

0.04% comparing with the previous month level to reach 7.3 million b/d,
and US oil products imports decreased by 181 thousand b/d or 8.9% to
reach about 1.9 million b/d.

On the export side, US crude oil exports increased by 1 thousand b/d or

0.2% comparing with the previous month level to reach about 491

thousand b/d, and US products exports increased by 83 thousand b/d or

2.2% to reach 3.9 million b/d. As a result, US net oil imports in March
2015 were 268 thousand b/d or nearly 5.3% lower than the previous month,

averaging 4.8 million b/d.

Canada remained the main supplier of crude oil to the US with 45% of
total US crude oil imports during the month, followed by Saudi Arabia
with 13% ,then Venezuela with 10%. OPEC Member Countries supplied
35% of total US crude oil imports.
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Japan

In March 2015, Japan’s crude oil imports increased by 32 thousand b/d
or 0.9% comparing with the previous month to reach 3.7 million b/d.
Whereas Japan oil product imports decreased by 4 thousand b/d or 0.6%
comparing with the previous month to reach 631 thousand b/d.

On the export side, Japan’s oil products exports decreased in March
2015, by 78 thousand b/d or 13.6% comparing with the previous month,
averaging 493 thousand b/d, the lowest level since August 2014. As a
result, Japan’s net oil imports in March 2015 increased by 106 thousand
b/d or 2.9% to reach 3.8 million b/d, the highest level since March 2014.

Saudi Arabia remained the main supplier of crude oil to Japan with 38%
of total Japan crude oil imports, followed by UAE with 25% and Qatar

with 7% of total Japan crude oil imports.

China

In March 2015, China’s crude oil imports decreased by 350 thousand
b/d or 5.2% to reach 6.3 million b/d, whereas China’s oil products imports
increased by 3 thousand b/d or 0.3% to reach 1.1 million b/d.

On the export side, China’s oil products exports increased in March
2015, by 134 thousand b/d, averaging 176 thousand b/d, and China’s oil
products exports increased by 279 thousand b/d or 55% to reach 786
thousand b/d. As result, China’s net oil imports reached 6.5 million b/d,

representing a decrease of 10.4% comparing with the previous month.

Saudi Arabia remained the main supplier of crude oil to China with

15% of total China’s crude oil imports during the month, followed by

Angola with 13% and Russia with 11% of total China’s crude oil imports.
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Table (3)

shows changes

in crude and oil

products net

imports/(exports) in March 2015 versus the previous month:

Table3

USA, Japan, and China Crude and Product Net | mports/(Exports)

( million bbl/d

March
2015

Crude Qil
February

2015

Change from
February
2015

March
2015

Oil Products

February
2015

Change from
February
2015

USA
Japan
China

6.766
3.686

6.154

6.770
3.654

6.638

0.004-
0.032

0.484-

1.993-
0.138

0.363

1.729-
0.064

0.640

0.264-
0.074

0.276-

Source: OPEC Monthly Oil Market Report, various issues 2015.

4. Oil Inventories

In March 2015, OECD commercial oil inventories increased by 39
million barrels to reach 2768 million barrels — a level that is 184 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 41 million
barrels to reach 1111 million barrels, Whereas commercial oil products

inventoriesdecreased by 2 million barrels to reach 1657 million barrels.

Commercial oil inventories in Americas increased by 32 million
barrels to reach 1484 million barrels, of which 632 million barrels of crude
and 852 million barrels of oil products. Commercial oil Inventories in

Europe increased by 8 million barrels to reach 909 million barrels, of

which 320 million barrels of crude and 589 million barrels of oil products.

Commercial oil inventories in Pacific decreased by 1 million barrels, to
reach 375 million barrels, of which 159 million barrels of crude and 216

million barrels of oil products.
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In the rest of the world, commercial oil inventories increased by

16 million barrels to reach 2456 million barrels, whereas the Inventories

at sea decreased by 10 million barrels to reach 1024 million barrels.

As result, Total Commercial oil inventories in March 2015 increased
by 55 million barrels comparing with the previous month to reach 5224

million barrels — a level that is 268 million barrels higher than a year ago.

Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1846 million barrels — a level

that is 91 million barrels higher than a year ago.

Total world inventories, at the end of March 2015 were at 8094
million barrels, representing an increase of 45 million barrels comparing
with the previous month, and an increase of 349 million barrels comparing

with the same month a year ago.

Table (9) in the annex and figure (7) show the changes in global
inventories prevailing at the end of March 2015.

p
Figure7

Changein Global Inventories at the End of March 20135
(Million bbl)

A m A =

B Changefrom February 2015 B Changefrom March 2014

OECD Rest of the Oil at Sea Total Total Strategic Total
World Cominercial
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1. The Natural Gas M arket

1. Spot and Future Pricesof Natural Gasin US market

The monthly average of spot natural gas price at the Henry Hub in April
2015 decreased by $0.24/million BTU comparing with the previous month
to reach $2.57/ million BTU.

The comparison, shown in table (4), between natural gas prices and
those for the WTI crude and low sulfur fuel oil reveal differential of
$6.8/ million BTU in favor of WTI crude and $7.3/ million BTU in favor

of low sulfur fuel oil.

Table (4)
Henry Hub Natural Gas, WTI Crude Average, and L ow Sulfur Fuel Oil

Spot Prices, 2014-2015
($/Million BTUY)

Apr. May. July Aug. Sept. Oct. Nov.

2014
Natural Gas’ 4.7 4.6 : 3.8 39 3.9 3.9 41

WTI Crude® 17.6 17.6 . 17.7 . 16.1

L ow Sulfur
Fue Oil 180 | 17.2 : 17.4 . 15.9
(0.3%)
1. British Thermal Unit.
2. Henry Hub spot price.
3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.
Source: World Gas Intelligence May 6, 2015.

Futures gas prices recorded on May 11, 2015,indicate that those quoted
at the London's ICE were higher than those quoted at the NYMEX for the
period from June 2015 to March 2016,with maximum differential of
$4.80/ million BTU in February 2016.These developments are shown in
figure (8).
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Figure 8
Gas Futures May 11, 2015
($Million BTU)

June  July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.
2015 2016

=|CE ==NYMEX

N

Source: World Gas Intelligence May 13, 2015.

2. Aslan LNG Markets

In March 2015, the price of Japanese LNG imports decreased by
$1.1/million BTU comparing with the previous month to reach
$12.2/ million BTU, the price of Chinese LNG imports decreased by
$0.2/million BTU comparing with the previous month to reach
$10.1/ million BTU, and the price of Korean LNG imports decreased by
$0.4/million  BTU comparing with the previous month to reach
$13.1/ million BTU.

Total Japanese, Korean and Chinese LNG imports from various

sources, increased by 0.3% or 42 thousand tons from the previous month
level to reach 12.531 million tons.

The Arab countries LNG exports to Japan, Korea and China totaled
4.727 million tons - a share 37.7% of total Japanese, Korean and Chinese
LNG imports.

Table (5) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2013-2015.
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Table (5)
LNG Pricesand Imports: Korea, Japan and China,
2013-2015
Imports Average Import Price

(thousand tons) ($/million BTU)

Japan Korea China  Total Japan Korea  China

2013 87490 40175 17997 145662 16.0 14.7 111
January 2013 8230 3982 1505 13717 159 14.8 11.5
February 7525 4144 1412 13081  16.5 15.0 13.3
March 7739 4174 1257 13170 16.3 15.2 10.5
April 7050 3513 1559 12122 16.2 14.3 10.9
May 6421 2915 1352 10688  16.2 14.6 9.1
June 6442 2788 1250 10480  16.6 14.9 11.0
July 7412 2426 1347 11185 16.2 14.9 10.8
August 7249 3271 1689 12209 15.6 14.7 11.5
September 6582 2476 1517 10575  15.0 14.9 11.8
October 7538 3189 1356 12083  15.2 14.4 9.4
November 7217 3277 1318 11812 154 14.5 9.5
December 8085 4020 2435 14540 16.4 14.6 13.8
2014 104669 44622 23673 172964 185 18.6 135
January 2014 8179 4451 2652 15282  16.7 15.5 13.3
February 7511 4194 1498 13203 16.8 16.5 11.7
March 8044 4115 1479 13638 16.6 16.5 12.0
April 7212 3220 1375 11807  16.8 16.4 10.8
May 6495 2212 1579 10286  16.3 16.3 11.4
June 6821 2207 1343 10371  16.1 16.6 11.2
July 7838 2182 1835 11855 = 16.1 16.3 10.3
August 7050 2543 1582 11175 157 16.2 11.7
September 7276 2302 1394 10972  15.2 16.5 12.2
October 6944 2755 1381 11080  15.9 16.2 12.3
November 6877 2932 1757 11566 15.6 15.9 11.6
December 8258 4289 2016 14563  15.6 16.1 12.1
January 2015 8434 4122 2121 14677 15.1 14.3 11.1
February 7730 3098 1661 12489  13.3 134 10.3
March 8137 3048 1346 12531 12.2 13.1 10.1

Source: World Gas Intelligence various issues.
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Statistical Tables Appendix
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Table No (1) a2, Jsa>
2015-2014 * &y gf A ey & g0 Janall
W eekly Average Spot Prices of the OPEC Basket of Crudes*, 2014-2015
$ / Barrel Jxe 2/ 5¥ 50

Week 2014 & s : M onth Week 2014 £ 5aa)

1st Week 108.0 JdsY January 1st Week 104.3 JsY
2nd Week 105.7 Al 2nd Week 104.1 Al
3rd Week 104.6 calal) 3rd Week 105.2 Ll
4th Week 105.3 B\ 4th Week 104.7 B\
1st Week 104.5 JsY = February 1st Week 103.1 JsY
2nd Week 102.4 Al 2nd Week 105.4 Al
3rd Week 101.2 Ll 3rd Week 106.7 calal)
4th Week 99.2 &l 4th Week 106.4 &
September 1st Week 99.1 JsY el 1st Week 105.7 JsY
2nd Week 96.2 P 2nd Week 104.0 Al
3rd Week 95.1 call) 3rd Week 103.2 Ll
4th Week 94.3 B 4th Week 103.6 &
October 1st Week 88.6 JsY v 1st Week 102.8 JsY
2nd Week 83.5 et 2nd Week 103.6 kil
3rd Week 82.1 calan 3rd Week 105.4 Sl
4th Week 82.6 &N 4th Week 105.2 &l
November 1st Week 78.9 Js¥ 1ad g 1st Week 104.0 JsY
2nd Week 76.4 4l 2nd Week 105.2 it
3rd Week 74.4 L) 3rd Week 106.7 St
4th Week 72.7 2N 4th Week 106.5 &N
December 1st Week 66.7 JsY ' 1st Week 105.3 JsY
2nd Week 61.3 Pt 2nd Week 106.9 Sal
3rd Week 56.3 S (Wi 3rd Week 109.7 S (Wi
4th Week 56.2 & 4th Week 109.6 &
* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria's Saharan Blend, caddll 3 peall e il all o) paaall g sa cd sand) Caddll o adl AN cialal o 2005 i 16 e e el A Jati *
Irag's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, csomal) Caddll s o s 3l (s e ¢l (V) ¢S LAY ¢ (g anll ke ¢ (oY) Gl sac ol Bl
Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and VVenezuela's Merey .Effective 1 January and sl ald 5 V) sl e HlA Canni2007 Lo sS el Cohiatia s il el Al (e Lo | s, i 33 Galine alA

mid of October 2007,Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th AR e le 512 e Al AL (e i 53391 LA 2L 2R009 i B 5 s s SY)

and 13th crudes comprising the new Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude.
Sour ces: OAPEC - Economics Department, and OPEC Reports. () Jill 3 naal) Jsall dadaial due sunl) )l 5 Apalai@V) 31V e ymll 3 saaall A jall SULEY) Aadaie [ jMaall
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Table No (2) ad Jga
2015-2014 <&l o) sl 4y, 681 o)
Spot Prices for the OPEC Basket of Crudes, 2014-2015
$ / Barrel- e/ ¥ 50

2105 2014

January 44 .4 104.7

February 54.1 1054

March 52.5 104.2

April 57.3 104.3

May 105.4

June 107.9

July 105.6

August 100.8

September 96.0

October 85.1

November 75.6

December 59.5

First Quarter : 104.7 JsY) &l

Second Quarter 105.9 G 2l

Third Quarter 100.8 Il aa )

Fourth Quarter 73.4 & U

Annual Average 96.2  Sial) Jac giall

gl ey daabai@yl sl (s il 5 aiad) A yell ULEY) dadaiar jdaal)
Sour ce: OAPEC - Economics Department, and OPEC Reports.
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Table No (3) a2 Joxa
2015-2013 ¢(s AY) b giil) £ gl (zany g ey of Abead 4 5 58 lansd)
Spot Prices for OPEC and Other Crudes, 2013-2015
$/Barrel- dw /)Y 52

sl sl paal) als ol

il i) &y

@l Bpadl | ALY Gluga | sl kb i) §_an)

Sahara Arab OPEC

WTI Brent Dubai Es Sider Basralight Blend Light Bask et

Average 2013 979 108.7 1055 108.6 103.7 109.4 106.6 105.9 2013 ale Jauu sia

Average 2014 93.2 99.0 96.6 98.4 94.4 99.6 97.1 96.2 2014 ale b gia
January 2014 94.9 108.3 104.0 107.9 102.7 110.0 105.7 104.7 2014 xl

February 100.8 108.9 105.0 108.5 103.4 110.5 106.3 105.4

March 100.5 107.6 104.3 107.2 102.1 109.0 104.8 104.2

April 102.0 107.7 104.7 107.4 102.1 108.1 104.9 104.3

May 102.0 109.7 105.6 109.4 103.2 110.4 105.8 1054

June 105.2 111.7 108.0 1113 105.8 112.7 108.6 107.9

July 102.9 106.6 106.1 106.2 103.8 106.7 107.2 105.6

August 96.4 101.6 101.7 100.6 99.2 100.9 102.2 100.8

September 934 97.3 96.5 96.2 94.5 97.1 97.2 96.0

October 84.4 87.4 86.7 86.3 : 83.6 87.6 85.9 85.1

November 76.0 78.9 76.3 78.9 73.9 79.6 76.1 75.6

December 59.5 62.5 60.3 61.5 57.9 62.9 60.1 59.5

January 2015 47.3 47.9 45.6 46.8 42.6 47.9 44.5 44.4 2015 x4

February 50.8 58.1 55.9 56.8 518 58.2 53.8 54.1

March 47.8 55.9 54.7 54.8 : 50.5 56.9 52.2 525 ke

April 54.4 59.5 58.6 58.4 55.6 59.8 57.7 57.3 Sl
gl Ty AgalaiBy) 5 1Y) (g iall 5 jaaal) Ay ad) JUadY) Aaila ;o)

Sour ces: OAPEC - Economics Department, and OPEC Reports.
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Table No (4) a8 Jyan

2015-2013 ¢ AAGA AT (31 pes¥) B Skl Culaiiall Ay, gl le oY o g ) Jac gial)
Average Monthly Market Spot Prices of Petrolenm Products, 2013-2015
$ / Barrel- Jie s/ ¥

= Al sw g
(CusS Sprtally 232 S0 )| JlEaall culgstal

Gasoil Premium Gasoline
(ppm Sulfur 50)
Singapore 97.6 1247 119.3
Average 2013 Rotterdam 95.9 124.0 122.6 2013 ale beigia
Mediterranean 96.7 114.4 122.7
US Gulf 99.7 121.8 129.7
Singapore 88.3 113.7 110.9
Average 2014 Rotterdam 87.1 112.9 115.1
Mediterranean 88.1 - 110.6
US Gulf 90.3 - 118.9
Singapore 95.0 - 119.4
Fotterdam 100.1 i 120.9
MMediterranean 100.7 - 1152
US Gulf 102.4 g 126.7
Singapore 93 8 4 121 4
Rotterdam 98.1 B 128.0
Mediterranean 98.7 i 1229
US Gulf 101.6 - 132.4
Singapore 951 i 121 4
May-14 Fotterdam 98.7 . 127.4
MMediterranean o997 - 121.9
US Gulf 08 4 8 131.3
Singapore Q7.2 - 1237
Fotterdam 98.7 K 1304
Mediterranean 100.2 : 126.4
US Gulf 993 B 135.4
122.0
128.
122
128.
111.
119.
115,
122

110.
117.2

113.

125.

=y gi PR
Market Fuel Oil (<2< % 1.0)
(Sulfur 1%)

Singapore 94
Eotterdam Q3.
MMediterranean 94
US Gulf 94

n [Ln [ oo | la

0
[¥5]
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b |0 4 |k |0 | =
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OO ||
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Lh [k |Lh [Oh | Lh
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Fotterdam
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US Gulf

Singapore

b |~ |~ [n [ | | | B

[
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Fotterdam
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Lh
[¥3]
Oy (MO | |l | = = = D L |
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o
[

Lh
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Singapore
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=1

Eotterdam

ey
0
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SR =AY RS

Lh

Singapore

o |4
i N

Fotterdam
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* S Gulf gasoil contains0 2% sulfir.

** Singapore fuel oil contains 2% sulfur.

Source: OPEC - Monthly Oil Market Eeport.
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Table No (5) a2 Jg2>
2015-2013 «alidd) Jadil) ciads il cilalad)
Spot Crude Tanker Freight Rates, 2013-2015
Point on World Scale - llall (uliadl Ao 3

Jhwgdl adl | /g Godl | /Iy 5ol
sk il pad) | o) * 5,4

Direction s Middle Middle o3y
Period Med/Med East/\West** East/East*

Average 2013 81 26 41 2013 ple lows gia

Average 2014 30 49 2014 ole Jaus sia

March 2014 94 31 43 2014 sk

April 93 30 41

May 82 26 36

June 82 27 40

July 30 49

August 95 30 49

September 83 23 39

October 93 26 47

November 168 33 56

December 103 36 69

January 2015 113 39 69 2015 ity

February 128 36 60 ) b

March 116 29 53 ol
* Vessels of 230-280 thousand dwit. Sl b all 280 A 230 on Lo 7 o) s AL ans *
** Vessels of 270-285 thousand dwit. Sl ol all 285 I 270 o Lo ) iy ALY ans %

*** Vessels of 80-85 thousand dwit. Sl ol all 85 I 80 o Lo sl iy ALY ans ¥
Sour ce: OPEC Monthly Oil Market Report, various issues. el ol Akl (g el 5 (e Adlia Slae ] jaaal)
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Table No (6) a, Jg2a
2015-2013 «Ashaiil) cilatiiall gk el clalad)

Product Tanker Spot Freight Rates, 2013-2015
Point on World Scale - adlall (ulsall e ddass

Jhugdl ad | Jhagdl ad | 7hagy g
* gl g - Jadi | * o il ad) * 3§l

Direction Middle slad¥l
. M ed/N-WE* M ed/M ed* ’
Period East/East* 5 il

Average 2013 155 145 103 2013 ple o 5ia

Average 2014 159 149 111 2014 ple Lo i

March 2014 181 171 109 2014 L=l

April 139 129 97

May 126 116 111

June 134 124 110
July 130 120 105

August 127 117 125
September 134 124 123

October 165 155 123

November 198 188 126

December 233 223 115

January 2015 225 214 120
February 174 164 108

March 190 180 128

* Vessels of 30-35 thousand dwt. Sk b Gl 35 ) 30 0 Le sl ABUY s *
Sour ce: OPEC Monthly Oil Market Report, various issues. ol dadaial (g pedl) (o Ailine dlae] : jdeaal)
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Table No (7) ad Joa
2015-2013 s_&l JNA daddl) e pallal) allal)
World Oil Demand, 2013-2015
Million b/d - a5l /e 0 & sale

2014

2013

Average

IVQ

nQ

1nQ

Average

Jamall

&I gl

CUEY an M

L_,.:'L"d\ &

Jamal

Arab Countries
OAPEC

Other Arab

6.7

6.8

6.8

6.6

6.5

5.8

5.9

59

5.7

5.6

0.9

0.9

0.9

0.9

0.9

A al) S

AN A =) Jgal)

OECD
North America
\Western Europe

Pacific

46.6

46.0

45.0

24.7

24.4

23.8

13.6

13.9

13.6

8.4

7.7

7.7

Aaiil) g (sl ¢ glail) dalaia
Llladl) 1Sy yal
Aaual) sl

L;JL@J\ L:x;.d\

Developing Countries
Middle East & Asia
Africa

Latin America

3.9

3.8

3.9

3.8

3.8

3.7

6.6

6.7

6.7

6.7

6.4

6.5

Al Jgat)
oA sl Jsd 5 e s (34N
L il

AU S,

China

10.4

10.5

10.9

10.6

10.1

10.1

Cal)

FSU

4.4

4.5

4.9

4.2

4.4

4.5

Calad) (i gad) MazY)

Eastern Europe

0.7

0.7

0.7

0.6

0.6

0.6

A8 a0 Ll

World

91.5

91.3

92.8

90.2

90.2

90.3

allal)

* Estimates.

Sour ces: OAPEC - Economics Department and Oil Industry Reports.
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Table No (8) a8 Jsa>
2015-2013 551 A Laudall S Ji gy Jadill allal) i el

World Oil and NGL Supply, 2013-2015
Million b/d - & sV /dae 2 G sele

2015*

2014

1Q

1IVQ

1HQ

1o

1Q

S &

&I &

SN 2

g.'aL"d\ &

S @l

Arab Countries
OAPEC
Other Arab

26.4

26.6

26.7

26.4

26.4

25.1

25.3

25.3

24.9

25.1

1.3

1.3

1.4

1.5

1.3

Al Joab)
el i 8 elac ) Jsall

AN Ay el Jgal)

OPEC:
Crude Oil

NGLs + non-conventional oils

36.6

36.7

36.6

36.4

36.5

RE

30.8

30.8

30.8

30.6

30.7

5.8

5.9

5.8

5.9

5.8

ALal) Jaaal)

Ll e Loy adall SN ) e

OECD

North America

Western Europe

Pacific

Apaiil) g o AaiBY) o glail) daliia
B A CN|
Gaoal) L

@ Jaas Ll

Developing Countries
Middle East & Other Asia
Africa

Latin America

5.0

4.9

4.9

4.9

5.0

2.5

2.4

2.4

2.4

2.4

5.3

5.0

4.9

4.9

4.8

Apalil) J§ gal)
oAl A sl Jsas T V1 3L
L)

AU S Sl

China

4.3

4.3

4.3

4.3

4.3

Coaal)

FSU

13.6

13.4

13.4

13.5

13.4

Gl i geal) ATV

Eastern Europe

0.1

0.1

0.1

0.1

0.1

ECPRARFPRYY

Processing Gains

2.2

2.2

2.2

2.2

2.2

s SAl A g

World

94.4

93.0

92.5

92.2

91.6

allat)

* Estimates.

Sour ces: OAPEC - Economics Department and Oil Industry Reports.
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Table No (9) ad, Jgi>
2015 (e g Al (A coallad) addll g 3Aal)
Global Oil Inventories, March 2015
( Month -End in Million bbl - el 4led (A Jae 0 O 22l

2014 (s (o ) 2014 e 2015 s oo sl 2015 lué || 2015 pute
Change from March 2014 Mar-14 Change from February 2015 Feb-15 Mar-15
Americas 173 1311 32 1452 1484 - O aY)
Crude 109 523 600 632 NEQ T
Products 64 788 852 852 dolad g
Europe 35 874 901 909 c gyl
Crude 8 312 313 320 A Lady
Products 27 562 588 589 adads Culatid
Pacific 399 376 375 © g3l Jasaall dihaia
Crude 170 157 159 NEQ R
Products 229 219 216 dlady Cilating
Total OECD 2584 2729 2768 * Leliall Jgall Maa)
Crude 1005 1070 1111 NEQ S
Products 1579 1659 1657 dohasy ey
Rest of the world 2372 2440 2456 * alladl J g8 48y
Oil at Sea 1034 1034 1024 AL e e dadl
World Commercial * 4956 5169 5224 | * allad) (5 el ¢ g jaall
Strategic Reserves 1755 1846 1846 EEN SO PR

Total? 7745 8049 8094 o alladl () 3aall laa)
1. Excludes Oil at Sea. L e e daaill Jadiy Y *
2. includes Oil at Sea and strategic reserves. e i) oy g Al g cdElN e e dadill Jady **
Sour ce: Oil Market Intelligence,May 2015 Oil Market Intelligence, May 2015 : juaall




	OAPEC
	2- Key Indicators.pdf
	Key Indicators

	2- Key Indicators.pdf
	Key Indicators


